2 01 0%2AH
RE EZE&H

Annual Report for the Fiscal year ending Feb. 28,2010

BRAet vy

The Maruetsu, Inc.

(%58#)

mE fE

1

N

[e)]

©

16

17 BRBEER LS - B8 TR FLLO#RE

18

19

20

21

22

23

24

25

26

27

28

29

30

REBE

BIIKIR

AR D KIR

B/ SORAUk

HRiERE

R EEE

FHFREOKR

EE¥Xvya-0—

[REEAOL S

REBE

BIIKIR

AR DK

B/ SORAUk

FiERE

R EEE

FHFREOKR

O %

ISR The number of retail stores

Hhigk Bl FE S48 - 55 L S RLLE Number of stores and retail sales by region

s New stores

REBERE Business condition switch Stores

BASEIE Closed stores

201142 A FEETE New Stores planning in fiscal ending Feb.2011

HARFELS Sales by category of products

EBFA B FT R A Gross margin ratio by category of products

A ERE Merchandise turnover ratio

BIERINEHBDOEE Number of stores which sales declined
from previous year

1TMY=YF LS (£ER—X) Sales per square meter(Storewide base)

HEEIALYFELES Sales per employee

REBEDKR Number of employees

Consolidated financial Statements

Summary

Income statements

Extraordinary profits and losses

Summary of balance sheet

Capital investment

Depreciation and Amortization

Interest—bearing debt

Consolidated Cash Flows

Cash dividends

Non—consolidated financial Statements

Summary

Income statements

Extraordinary profits and losses

Summary of balance sheet

Capital investment

Depreciation and Amortization

Interest—bearing debt

The development situation of the store

Year—-on—Year comparisons of sales,

number of customers and sales per customer



WEHERE  Consolidated financial Statements

1. REBE Summary

20082 20092 201072 201172
ATHALL AITHALE AITHALL (F8) ATHALL
YOY YOY YOY Projected YOY
BAA % BAHA % BAHA % BAHA %
million yen million yen million yen million yen
f=E 30k
Sales revenue 335,543 102.6 342,337 102.0 336,939 98.4 331,000 98.2
EEAE
Operating income 7,570 1291 8,304 109.7 7,856 94.6 6,500 82.7
EERE
Ordinary income 6,931 124.7 7,847 113.2 7,584 96.6 5,900 71.8
EECEbiE=
Net income 4,712 133.6 6,203 131.7 6,965 112.3 2,300 33.0
2. BEKR  Income statements
200872 200972 201072
535424 595424 595424 ATHALL ATEE
Share Share Share Yoy Yoy
BAA % BAHA % BAHA % % BAA
million yen million yen million yen million yen
f=E 30k
Sales revenue 335,543 102.0 342,337 101.9 336,939 101.9 98.4 A 5,398
Ppli=r=1
Sales revenue 329,016 100.0 335,916 100.0 330,717 100.0 98.5 A 5,199
baliak ST
Gross margin 91,762 27.9 93,810 27.9 93,623 28.3 99.8 A 186
f=E 3 Sk
Business gross profit 98,290 29.9 100,231 29.8 99,845 30.2 99.6 A 386
IR5EE
Sale costs 8,139 25 8,216 24 8,789 26 107.0 573
NG
Personnel expenses 48,856 14.8 49,515 14.7 49,840 151 100.7 324
BEXxE
Operating expense 11,288 3.4 11,825 3.5 10,595 3.2 89.6 A 1,230
Institution costs 22,435 6.8 22,368 6.7 22,763 6.9 101.8 394
RE&EE
Sales management costs 90,720 27.6 91,927 273 91,988 278 100.1 61
EEAE
Operating income 7,570 2.3 8,304 25 7,856 24 94.6 A 447
[=E TARE S
Nontrade profit 539 0.2 450 0.1 396 0.1 88.0 A 54
EXNER
Nontrade expense 1,178 0.4 907 03 669 0.2 73.8 A 238
EEAE
Ordinary income 6,931 2.1 7,847 2.3 7,584 2.3 96.6 A 263
EEFIEIE=
Extraordinary profits 724 0.2 820 0.2 1,496 0.5 1825 676
EEFIEPS
Extraordinary losses 2,571 0.8 2,152 0.6 3,900 1.2 181.2 1,747
SRR L R I
As for the taxes, it is net income 5,083 1.5 6,515 1.9 5,180 1.6 79.5 A 1,335
FEABL ERBRUEER
Corporation tax and residence 298 0.1 318 0.1 287 0.1 90.3 A 31
tax and an enterprise tax
BB SRR
Corporation taxes amount of 73 0.0 A7 A0.0 A 2,073 A0.6 - A 2,066
adjustment
EECEbiE=
Net income 4,712 1.4 6,203 1.8 6,965 2.1 112.3 762
20082 20092 201072
ATHALE AITHALL ATHALL
YOY YOY YOY
BAA % BaAHA % BAHA %
million yen million yen million yen
waEE 124,393 102.0 125,760 1011 126,211 100.4
Total assets
MEE 46,838 1114 53,009 113.2 58,924 111.2
Net assets




3. $AIHEIEDIRR  Extraordinary profits and losses

(EHERE

Consolidated financial Statements)

201072
<$% 5 F|42(Extraordinary profits) > BAH
million yen
B E & E i 640
Store clearance profit
SRFERIRA 568
Money of clearout compensation income
ZMRERE 253
Receipt insurance
BESIZERAH 34
Reversal of allowance for doubtful accounts
&t (A 1, 496
Total gains
<$% 538 2k (Extraordinary losses)>
BB 2,317
Assets impairment losses
ELMEERICHEITRERL 758
Investment loss because of anonymous union liquidation
& SREAHIR X 632
Store closedown loss
SREABEER K 141
Loss related to lawsuit
S RN S 50
An early retirement premium
it (B) 3, 900
Total losses
Net A2, 403
(A) - (B)




4. B/SMRA>, Summary of balance sheet

GE#ERE  Consolidated financial Statements)
(B, B ) (million yen)

20092 20102 # O
Change
mENEE (Current assets) ( 24,895 ) |( 26,387 ) | ( 1,492 )
RERUVES (Cash and bank deposit) 8,466 8,929 462
FEhE (Accounts receivable—trade) 1,611 1,782 170
AIfiFEH (Securities) 9 - A9
117 ENE (Inventory turnover) 8,519 8,132 A 387
BRERESEE (Deferred tax assets) - 1,145 1,145
kgl (Others) 6,289 6,400 111
L AEsEE (Allowance for doubtful acoounts) | A3 | A3 o A0
EE & E (Fixed assets) ( 100,864 ) |( 99823 )| ( A 1041)
AHEEEE (Tangible fixed assets) ( 64,909 ) |( 64878 )| ( A 30 )
BEYMRUEEY (Buildings and structures) 29,243 28,883 A 359
J—REE (Lease assets) - 480 480
tith (Land) 28,764 28,661 A 102
kgl (Others) 6,902 6,853 A 48
BHEEEE (Intangible fixed assets) ( 1,608 ) |( 3,131 )| ( 1,523 )
BEZTOMDEE (Investment and others) ( 34,347 ) |( 31,813 )| ( A 2533 )
BEHMEES (Investment securities) 1,678 210 A 1,467
EARILE (Lease deposits) 31,745 29,761 A 1,984
BEREEE (Deferred tax assets) 581 1,509 928
kgl (Others) 1,377 967 A 409
. mEsEE (Allowance for doubtful acoounts) | - A1035 A6 | 400
BEAR (Total assets) 125,760 126,211 450
mERE (Current liabilities) ( 43,366 ) |( 42204 )| (A 1,161 )
s (Accounts payable-trade) 19,403 18,167 A 1,235
BHEAS (Short-term borrowings) 790 3,000 2,210
) —REH (Lease debt) - 68 68
1TERNBEEFEDRMEAL  (Long-term loans due within one year) 11,406 11,306 A 100
RILENTRE (Accrued income taxes) 558 482 A 75
IR R (Reserves for the Gift certificate sold) 18 46 27
FREMBKRSINE (A suit loss reserve fund) 333 - A 333
EOM Others) e 10856 | 0182 | A1724
EE&E (Non—current liabilities) ( 29,385 ) |( 25082 )| (A 4303 )
REIEAS (Long-term borrowings) 18,102 15,003 A 3,099
) —REH (Lease debt) - 601 601
BEMRAEI4E (Employees’ retirement benefits) 382 1,272 890
RHMFAVRIES (Long-term indemnity deposits) 7,306 5,593 A 1,712
L EOM Others) e 3508 | 2610 | A982
BEEF (Total liabilities) 72,751 67,286 A 5464
MEE (Net assets) ( 53,009 ) |( 58,924 ) | ( 5915 )
BEXE (Common stock) 37,549 37,549 -
AEXREIRE (Capital reserve) 9,801 9,801 -
FEFIRE (Retained earnings) 7,668 13,510 5,842
BoKH (Treasury stock) A 2,011 A 2,022 A 10
FOMAMIILATMEELES  (Other securities evaluation difference money) 0 0 A0
L FERERME (Subscriptionwarrant) | T 84 | 84 .
BE-MEESE (Total liabilities and Net assets) 125,760 126,211 450




5. FZ{EXE Capital investment GE#ERE  Consolidated financial Statements)

20102 201172
20082 20092 BIAAIE IR i E ATEAEIR
Change Projected Change
=EPs]s] akHA AaksHA AaksHA AaksHA aksHA

A million yen million yen million yen million yen million yen million yen
R\ FERE

New stores 546 1,492 5,157 3,665 3,791 A 1,366

WERE

Renovation 2,932 1,702 3,121 1,419 3,990 869
g AT L
8 |Systems 469 2,323 2,353 30 2,371 18
E:
- -

ZDMIRE

Others 1,950 2,805 1,061 A 1,744 4,533 3,472

i

Land 6,200 35 360 325 - A 360
st
Total 12,101 8,361 12,055 3,694 14,687 2,632
1)—ZR %
Leases A 286 A 1,430 - 1,430 - -
HRE
Net 11,812 6,931 12,055 5,124 14,687 2,632
6. JBIE{EHZE Depreciation and Amortization

200872 200972 20102 201172
CUEGRE BIEAE IR EtE BIEAIE IR
Change Change Projected Change

B5HA B5HA B5A B5A B5A B5A B5A
million yen million yen million yen million yen million yen million yen million yen
BB E
Depreciation and Amortization 2,663 3,467 803 4,003 535 4,476 473

7. BRFEBEDRKR Interest-bearing debt

2008.72 200972 20102
BTEAEIR
Change
=Ps]s] =EPslE] =EPs]E] =EPs]E]

million yen million yen million yen million yen
EEIEAE
Short-term loans 3,500 790 3,000 2,210
—FRREFEDRILBAS
Long-term debt payable within one year 1,299 11,406 11,306 A 100
REfEAE
Long-term loans 29,302 18,102 15,003 A 3,099
aAT—2% )L R—/N—
Commercial Paper 2,000 - - -
& &t
Total 36,102 30,299 29,309 A 989




8. EfEFxvyyia-7O—

Consolidated Cash Flows

GESERE  Consolidated financial Statements)

200872 200972 20102
ATEALE R ATEALE R ATEALE R
Change Change Change
BAA BAA BAA BAA BAA BAA
million yen million yen million yen million yen million yen million yen
EXEHCLSFryia-TO0—
Cash Flow from Operating Activities 9,388 1,618 11,382 1,994 7947, A 3,435
BEEFHICLDFrya-T0—
Cash Flow from Investing Activities A 6,827 A 9908 A 5668 1,158 A 5,347 321
M#BEBICLDFrya-T0—
Cash Flow from Financing Activities A 3,360 9972 A 5835 A 2474 A 2137 3,697
RERUVERERFNOIERELE
Change in cash and A 799 - A 120 - 462 -
cash equivalents
RERVERERFNHERS
Cash and cash equivalents 9,387 A 2,482 8,587 A 799 8,466 A 120
at the beginning of the fiscal year
RERVERERFNHRES
Cash and Cash Equivalent at the 8,587 A 799 8,466 A 120 8,929 462
end of the fiscal year
9. EEHEDINIR Cash dividends
2008.78 2009.72 20102
17 R 1 R #
Change Change Change
18k 2 124 4 AR 25 M ven M yen F3 yen F3 yen F3 ven F3 ven
Annual net 37.73 9.33 49.69 11.96 55.80 6.11
income per share
I EVDELE e M ven M ven M yen M yen M yen M yen
Annual dividends per — - 6 6 6 -
share
HRHAHK F# F#k F#k F#k F# F#k
Number of shares Thousand Thousand Thousand Thousand Thousand Thousand
issued at Shares Shares Shares Shares Shares Shares
fiscal year end 128,894 — 128,894 — 128,894 -




BME{ARE  Non—consolidated financial Statements

10. JREWME Summary

20082 20092 201072 201172
ATHALL AITHALE AITHALL (F8) ATHALL
YOY YOY YOY Projected YOY
BAA % BAHA % BAHA % BAHA %
million yen million yen million yen million yen
f=E 30k
Sales revenue 320,650 104.2 341,212 106.4 335,913 98.4 330,000 98.2
EEAE
Operating income 7,062 134.0 7,967 113.0 7423 93.2 6,300 84.9
EERE
Ordinary income 6,769 130.5 7,650 113.0 7,252 94.8 5,900 814
EECEbiE=
Net income 4,544 126.7 6,147 135.3 7,219 117.4 2,500 34.6
11. BERKR Income statements
200872 200972 201072
535424 595424 595424 ATHALL ATEE
Share Share Share Yoy Yoy
BAA % BAHA % BAHA % % BAA
million yen million yen million yen million yen
f=E 30k
Sales revenue 320,650 102.0 341,212 102.0 335,913 102.0 98.4 A 5298
Ppli=r=1
Sales revenue 314,226 100.0 334,495 100.0 329,292 100.0 98.4 A 5,203
baliak ST
Gross margin 84,321 26.8 94,084 28.1 94,015 28.6 99.9 A 68
f=E 3 Sk
Business gross profit 90,745 28.8 100,801 30.1 100,637 30.6 99.8 A 164
IR5EE
Sale costs 7,505 24 8,245 25 8,884 2.7 107.7 639
NG
Personnel expenses 44,345 141 49,722 14.8 50,332 15.3 101.2 610
BEXxE
Operating expense 10,740 3.4 12,061 3.6 10,838 3.3 89.9 A 1,223
Institution costs 21,101 6.7 22,804 6.8 23,157 7.0 101.5 353
RE&EE
Sales management costs 83,693 26.6 92,833 27.1 93,213 28.3 100.4 379
EEAE
Operating income 7,052 2.2 7,967 24 7,423 2.3 93.2 A 543
[=E TARE S
Nontrade profit 688 0.2 584 0.2 483 0.1 82.8 A 100
EXNER
Nontrade expense 971 0.3 901 03 655 0.2 72.7 A 246
EEAE
Ordinary income 6,769 2.1 7,650 2.3 7,252 2.2 94.8 A 397
EEFIEIE=
Extraordinary profits 690 0.2 840 0.2 1,448 04 1724 608
EEFIEPS
Extraordinary losses 2,636 0.8 2,037 0.6 3,273 1.0 160.6 1,235
B IEE Rk
As for the taxes, it is net income 4,823 1.5 6,452 1.9 5,428 1.6 84.1 A 1,024
FEABL ERBRUEER
Corporation tax and residence 279 0.1 312 0.1 282 0.0 90.2 A 30
tax and an enterprise tax
BB SRR
Corporation taxes amount of - - A7 A0.0 A 2,073 A 06 - A 2,066
adjustment
EECEbiE=
Net income 4,544 1.4 6,147 1.8 7,219 2.2 117.4 1,072
20082 20092 201072
ATHALE AITHALL ATHALL
YOY YOY YOY
BAA % BaAHA % BAHA %
million yen million yen million yen
waEE 127,912 103.6 129,227 101.0 129,454 100.2
Total assets
MEE 51,430 109.9 57,545 111.9 63,714 110.7
Net assets




12. $5RIHBIEDIKR  Extraordinary profits and losses

(B R RE Non-consolidated financial Statements)

20102
<$% 5 F| #£(Extraordinary profits) > BAH
million yen
Bl & T A i 640
Gains from sale of fixed assets
SBAHEEIRA 568
Money of.clearout compensation income
ZRRKRE 157
Receipt insurance
EHEIEEZIN 34
Reversal of allowance for doubtful accounts
RSt EEBRILERAE 48
Reversal of allowance for business loss of affilliates
ElGY 1,448
Total gains
<$% R385 (Extraordinary losses)>
HBIER 2,113
Assets impairment losses
EXHEEERICHSITRERE 412
Investment loss because of anonymous union liquidation
[E &A% 553
Store closedown loss
EiE/NESPESEES 141
Loss related to lawsuit
BHRIE RS 50
An early retirement premium
it (B) 3,273
Total losses
Net A1, 824
(A) - (B)




13. B/SMRAb; Summary of balance sheet

(B{KRE  Non-consolidated financial Statements)
(B, B ) (million yen)

20092 20102 b=
Change
mENEE (Current assets) ( 24811 ) |( 26,224 ) | ( 1,413 )
BERVES (Cash and bank deposit) 8,194 8,675 480
FEHE (Accounts receivable—trade) 1,613 1,794 180
G (Article) 8,476 8,084 A 391
BRERSEE (Deferred tax assets) - 1,145 1,145
koM ©thers) 6526 | 6524 Al
EE & E (Fixed assets) ( 104,416 ) |( 103,229 )| ( A 1,186 )
AHEEEE (Tangible fixed assets) ( 55,721 ) |( 55,364 ) | ( A 357 )
BEYRUEEY (Buildings and structures) 25,082 24,449 A 633
J—REE (Lease assets) - 279 279
tith (Land) 25,074 24,981 A 93
Z Dt (Others) 5,564 5,654 89
EREEEE (Intangible fixed assets) ( 1,601 ) |( 3,125 )| ( 1,523 )
BEZTOMDEE (Investment and others) ( 47,092 ) |( 44739 ) | ( A 2,352 )
BEHMEES (Investment securities) 845 47 A 797
EANRILE (Lease deposits) 33,220 31,183 A 2,036
BEREEE (Deferred tax assets) - 773 773
ZDits (Others) 14,245 13,524 A 721
. mEsEE (Allowance for doubtful acoounts) | - Al218 | AT8 | 429
BERR (Total assets) 129,227 129,454 227
mERE (Current liabilities) ( 42,931 ) [( 41822 )| ( A 1,108 )
Bite (Accounts payable-trade) 19,397 18,166 A 1,231
BHEAS (Short-term borrowings) 790 3,000 2,210
) —REH (Lease debt) - 30 30
TERNREDFERMABAL  (Long-term loans due within one year) 11,406 11,306 A 100
RILENTRE (Accrued income taxes) 552 477 A 75
IR R (Reserves for the Gift certificate sold) 18 46 27
FREMBKRSINE (A suit loss reserve fund) 333 - A 333
EOM Others) e 10432 | 8795 | A 1607
EE&E (Non—current liabilities) ( 28,750 ) |( 23916 )| (A 4833)
REIEAS (Long-term borrowings) 18,102 15,003 A 3,099
) —REH (Lease debt) - 269 269
BREMRAEI4E (Employees’ retirement benefits) 377 1,266 889
RHMFAVRIES (Long-term indemnity deposits) 6,427 4,687 A 1,739
L EOM Others) e 3842 | 2689 | Al152
BEEF (Total liabilities) 71,682 65,739 A 5942
MEE (Net assets) ( 57,545 ) |( 63,714 )| ( 6,169 )
BEXE (Common stock) 37,549 37,549 -
AXREIRE (Capital reserve) 9,801 9,801 -
FEFIRE (Retained earnings) 12,204 18,300 6,096
BoKH (Treasury stock) A 2,011 A 2,022 A 10
ZOMAEMIESHTMELEE  (Other securities evaluation difference money) 0 0 0
L FEREMME  (Subscriptionwarrant) | T 84 | 84 .
BE-MEESE (Total liabilities and Net assets) 129,227 129,454 227




14. #Z{ERE Capital investment (B{KRE  Non-consolidated financial Statements)

20102 2011/2
20082 20092 BIAAIE IR i E ATEAEIR
Change Projected Change
=EPsls] =EPs]E] =EPslE] =EPs]E] =EPsls] =EPsls]

A million yen million yen million yen million yen million yen million yen
R\ FERE

New stores 378 1,338 47717 3,439 3,741 A 1,036

WERE

Renovation 2,913 1,702 3,121 1,419 3,990 869
c| VAT L
2
S |Systems 419 2,318 2,334 16 2,364 30
E:
S|,

ZDMIxE

Others 1,797 2,748 1,034 A 1,714 4,429 3,395

i

Land 5,955 35 360 325 - A 360
st
Total 11,465 8,143 11,628 3,485 14,526 2,898
1) —ZR %
Leases A 186 A 1,430 - 1,430 - -
HRE
Net 11,279 6,713 11,628 4,915 14,526 2,898
15. BM{EHE Depreciation and Amortization

200872 200972 20102 201172
CUEGRE BIEAE IR EtE BIEAIE IR
Change Change Projected Change

B5A B5A B5A B5A B5A B5A B5A
million yen|  million yen| million yen| million yen| million yen| million yen| million yen
BB E
Depreciation and Amortization 2,21 5 3,254 1 ,038 3,772 518 4,240 467

16. BEFFEBDIRR Interest-bearing debt

2008.72 2009.72 20102
BTEAEIR
Change
AaksHA aksHA =EPs]E] =EPs]s]

million yen million yen million yen million yen
EEIEAE
Short-term loans 3,500 790 3,000 2,210
—FRREFEDRILBAS
Long-term debt payable within one year 1,299 11,406 11,306 A 100
REfEAE
Long-term loans 29,302 18,102 15,003 A 3,099
aAT—2% )L R—/N—
Commercial Paper 2,000 - - -
& &t
Total 36,102 30,299 29,309 A 989




BESHD IR The development situation of the store

17. BEETLS B THEMAFELO#HS

Year—on—Year comparisons of sales, number of customers and sales per customersand sales per customer

200872 200972 201072
L H#A TH# 1B L Hj TH B L Hj TH A
1st half | 2nd half |Fiscal year| 1st half | 2nd half |Fiscal year] 1st half | 2nd half | Fiscal year
% % % % % % % % %
stbtE 103.2 104.2 103.6 103.1 101.5 102.3 98.3 95.3 96.7
Sales revenue
= 103.0 102.4 102.7 101.5 102.3 101.9 99.7 96.4 97.9
Number of customers
X E{f 100.3 101.7 101.0 101.6 99.3 100.4 98.6 98.9 98.8
Sales per customers
18. [E&H%K The number of retail stores
2009/2 201072
s | ERERE PAHEIE | B =11
New 3¢| Closed | Change | Total HIE-XERE EHA
stores Stores
5 5 5 15 5 E|[FRIE]18[E4H
Stores| Stores| Stores| Stores| Stores| Stores|®viry FUTREBIE (SUM-EH)A
LY @1y 77 BABEEEYE (PRX)6A
Maruetsu 175 3 1 A2 2 177 |@w1y 75 METMTEE (FREAKX)7TA
7-T99RAT VA @fnmh FEE (XRE)7A
Foodexpress 16 - - Al Al 15|@wry £EE (EHR9A
Joax ®WLy 7F MEERTERETE (FhRE)9H
LINCOS 4 - - - - 4| owry BEEEE  (@EI0A
HoF—<—Fhk @w1y 77 MEK—THE (BEK)128
Sundaymart 20 - - - - 20| [EEBEEIESH
Roovh DIy BAEEE  (FRFHSAXIEK I
Pororoca 27 1 A A Al 26 |[FIsEIE)4TESE
LTy JF DLy TAEEE  (IEH) 17
Maruetsu Petit - 4 - - 4 4|@7-7'9527V2 NEEOE  IET)1E
& &t @Iy HIlE GEET1A
Total 242 8 - A4 4 246 |@fnoyh e sE (FHEK)E

X[ ZEEFLE |Business condition switch Stores

19. I RAI[ELHER- 55 E SR tE Number of stores and retail sales by region

200872 200972 201072
b g B &AL wEE Gk Eella—] E &%k ol =)
Region Number of R Number of Bt Number of Rt
stores Share of sale |stores Share of sale |stores Share of sale
IE % IE % IE %
Stores Stores Stores

* HOR

Ibaraki pref. 1 0.6 1 0.6 1 0.5
m AR

Tochigi pref. 1 0.7 1 0.7 1 0.7
B ER

Saitama pref. 55 234 55 22.8 57 22.8
FEER

Chiba pref. 47 20.7 48 19.9 48 20.0
B R A

Tokyo 88 30.7 92 31.7 97 32.2
FEEIN

Kanagawa pref. 45 23.9 45 243 42 23.8
& &t

Total 237 100.0 242 100.0 246 100.0

10




20. #IE New stores

IE £ FT 7E Hb BHER SEiGEE | EEBE
Store name Location Date of opening Retail Annual sales
floor area target
LY &M
& FUTHEHE EEEIV=FETH 20094 3H26H 100 million yen
New Stores |Nariamusashiurawa Saitama.—city,Saitama. March 26, 2009 1,570 m 16.5
TILIY TF
BARBEEEY R HREX 20094 6A11H
8JE%H  |Nihonbashikinzadori Chuo-ku,Tokyo. June 11, 2009 186 m -
TILIY TF
HETMT B RE#AFREARX 20094 7R 2H
Koujimachi4choume Chiyoda—ku, Tokyo. July 2, 2009 166 m -
Raovh B[
A5 HERAXRERER 20094 7H11H 100 million yen
Sengoku Bunkyo—ku, Tokyo. July 11, 2009 265 m 45
LY &M
EHT HREAEHEX 200949H17H 100 million yen
Kanamachi Katsushika—ku, Tokyo. September 17, 2009 1,582 m 270
2ILIY TF
/)M B BT ER AT RIREHREX 20094 9A25H
Kodenmachouekimae Chuo-ku,Tokyo. September 25, 2009 1711 m -
LY &M
EAEEA BEEE 20094E10H23H 100 million yen
Asakamizonuma Asaka—city,Saitama October 23, 2009 1,162 m 13.5
LIV TF
mE#H%—TH RIR#EE AKX 20094F128 98
Ryougokumidorilchoume Sumida—ku, Tokyo. December 9, 2009 341 m -
21. ¥REFEJE Business condition switch Stores
[E & Fr £ b FAER StimmEiE
Store name Location Date of opening Retail
floor area
<)L Y(BRAOYA)
155 RAEE IR RR T 2009458228
Hoyasumiyoshi Nishi—-Tokyo—city, Tokyo. May 22, 2009 556 m
22. FASEIE Closed stores
[E & Fr £ b FAtE R ST
Store name Location Date of closing Retail
floor area
LY
FAsHE |TiES AEJINR NI 20104 1A 68
Closed stores |Motosumiyoshi Kawasaki.—city,Kanagawa |January 6, 2010 1,007 m
I-TYIRT VA
| i ARINR NI 20104 18108
4A[E%4  |Kawasakinishiguchi Kawasaki.—city,Kanagawa |January 10, 2010 638 m
LY
Frl ME)BHEET 20106 1A118
Nakayama Yokohama.—city,Kanagawa |[January11, 2010 3,977 m
Raovh
il RIREHEX 20104 15208
Ichigaya Shinjyuku—ku, Tokyo. January20, 2010 496 m
23. 2011 E2 A TEETE New Stores planning in fiscal ending Feb.2011
IE £ AT 7E Hb BHER SEiEE | EEBE
Store name Location Date of opening Retail Annual sales
floor area target
OB LTy JF
New stores | AfiZETERAI RE#PRERX 2010% 3A31H
10/E84F2E |Ningyouchouekimae Chuo-ku,Tokyo. March 31, 2010 174 m -

LUTRE
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24. EF95AI5E £ S (EYR)

Sales by category of products(Non—consolidated)

200972 201072
& % ¥R & % HTHALE WAL | AITHEALE R
Amount Share Amount YOY Share Change
BAH % BAH % % %
million yen million yen
' R
Fresh produce 47,329 141 47111 99.5 14.3 0.2
® A
Fresh seafood 31,315 94 30,665 97.9 9.3 A 0.1
B A
Fresh meat 32,997 9.9 32,695 991 9.9 0.0
ME AV RNTR—H1)—
Delicatessen and
fresh bread 36,344 10.8 35,504 97.7 10.8 0.0
HER M
Perishable foods 68,513 20.5 67,513 98.5 20.5 0.0
— B M
Dry groceries 93,618 28.0 92,866 99.2 28.2 0.2
BHRE
Foods(Total) 310,117 92.7 306,356 98.8 93.0 0.3
BRE#E
Household goods 17,427 5.2 16,957 97.3 5.2 0.0
K#E-H0mEY &
Clothes and personal
accessories 6,416 1.9 5,618 87.6 1.7 A 0.2
Hi
Total 333,961 99.8 328,932 98.5 99.9 0.1
st
Miscellaneous
(merchandise/services) 533 0.2 359 67.5 0.1 A 0.1
& &
Grand total 334,495 100.0 329,292 98.4 100.0 -
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25. ERF9RIFTFIZEZE(B{K) Gross margin ratio by category of products(Non—consolidated)
200972 201072
E|En FlaE R
Margin Margin Change
% % %
F R
Fresh produce 21.1 224 1.3
Fresh seafood 26.8 26.5 A 0.3
B A
Fresh meat 291 29.6 0.5
BE-AVRNTR—H)—
Delicatessen and
fresh bread 42.4 43.4 1.0
HEER M
Perishable foods 30.6 325 1.9
—RE&
Dry groceries 234 22.8 A 06
BHmE
Foods(Total) 27.8 28.3 0.5
BR#E
Household goods 31.6 31.1 A 05
KE-BOEYH
Clothes and personal
accessories 35.3 33.9 A14
it
Total 28.2 28.6 04
RS
Miscellaneous
(merchandise/services) 2.0 2.1 0.1
& &t
Grand total 28.1 28.6 0.5
26. BEMEIEEE Merchandise turnover ratio
2009.72 201072
B ORE
Change
] ] [E
75 fm [ 85 3R times times times
Marchandise turnover ratio 294 284 A10
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27. BIEEINIESHHDERE

Number of stores which sales declined from previous year

200872 200972 201072
[E&h JE&h [E&h
LR A Stores Stores Stores
Total number of stores 237 242 246
AIEEINESE ; B [E&h [E&h [E&h
Number of stores which sales declined Stores Stores Stores
from the previous year 35 52 189
tt #E BAA % % %
Percentage 14.8 26.7 76.8
28. 1MYFYFZFLE(£ERA—R) Sales per square meter(Storewide base)
200872 200972 201072 R
Change
BAH BAH BAH BAH
=) million yen million yen million yen million yen
Sales revenue 314,226 334,495 329,292 A 5,203
T¥FEIEER m m m m
Average retail floor area 311,386 321,488 326,114 4,626
+H +H +H FH
1MmE-YTFLEE thousand yen thousand yen thousand yen| thousand yen
Sales per square meter 1,009 1,040 1,010 A 30
29. WEBEIANLGUFZLES Sales per employee
200872 200972 201072 1
Change
REEH X1 A A A A
(IN=FTINAVED) employees employees employees employees
Number of employees 12,582 13,545 13,740 195
(Including part—timers)
+H +H +H FH
1TAYERYZLEE X2 thousand yen thousand yen thousand yen| thousand yen
Sales amount per employee 25,848 24,600 23,921 A 679
X1 EHEITHARABHTEHE Number of regular employees at the end of fiscal period
X2 B MR E SN THE Average number of employees
30. WEEBEDKRER) Number of employees(Non—consolidated)
2008.72 200972 201072 R
Change
#HEH(HAER A A A A
Number of full-time employees employees employees employees employees
(excluding secondees) *A 3,821 3,791 3,901 110
A A A A
/\°—I~’5147— employees employees employees employees
Part—time employees *B 8,761 9,754 9,839 85
A A A A
’S‘E‘I‘ employees employees employees employees
Total *(A+B) 12,582 13,545 13,740 195
% % % %
JN—RLEEER
As percentage of total *B/(A+B) 69.6 72.0 71.6 A 04
FEHBLE % % % %
Ratio of labor cost to
gross profit 52.6 52.8 53.5 0.7
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